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Good Figuring for Lloyd George
Li.otti George, the British Prime i

Minister, wrote what looked like an |
amazingly frank letter to Woodrow ]
Wilson proposing a round robin of
cancellation to wipe the slate clean (
of all interallied war aeDts.

In round numbers the Interallied (
debts total $20,000,000,000. The
United States lent $10,000,000,000,
Great Britain lent $8,500,000,000 and
France lent $1,500,000,000. But out
of total loans to foreign Govern- i

ments the British Treasury lent
nearly $3,000,000,000 to Russia, a debt
which now is not worth a scrap of
paper except as diplomatic trading

a material. France lent $800,000,000
to Russia, and this is a similarly
worthless possession as far as its i

cash value is concerned. I

We lent to England and France t

and Italy a total of about $8,600,000,-
000 and to Russia only about $200,- I

000,000. Of the $8,600,000,000 lent to
the three Powers first named more

than $4,000,000,000 went to England
alone and she relent it to other
countries. i

If we had cancelled the $4,000,000.000debt of Great Britain this
would have made up to Great Brit-
ain the worthless promissory note
of Russia for $3,000,000,000, with
$1,000,000,000 to boot. The actual
British loss by mutual debt extinguishmentwould have been only
$1,500,000,000.
France borrowed $5,000,000,000,

but lent only about $1,500,000,000.
She would have gained $3,500,000,000
by the cancellation without counting
her worthless loan of $800,000,000 to
Russia. 1

The United States borrowed from
nobody but its own citizens. Any i

debt cancelled by this country would
havemeant a dead loss to us. '

The Lloyd George letter is the best 1
kind of argument in favor of giving <

Secretary Mellon full power to ar-

range a settlement ot the Joan ques-1
tion. The British Prime Minister
and his Cabinet have had that power
all along and have used it to what- 1
ever British advantage they could. t

We do not say that Lloyd George 11
has been doing anything he should it
not have done. He would be remiss!
in his duty if he failed to take advantageof an opening which offered
chances of procuring for England n
clean gift of $4,000,000,000 or anythingelse. But we do say that the
next time the subject comes up.
whether by letter fr< m LloydGkoruk
tr In the regular course of the Treasurybusiness, somebody in our Governmentought to have the authority
to say definitely what we purpose
to do. The logical person to possess
this authority is the Secretary of
the Treasury.

Strikes Costly to Labor.
Philadelphia's Chamber of Commercehas completed a survey of local

industrial conditions caused by
strikes. Into the merits or demerits
of pending labor controversies the
committee in nowise enters. It sim- '

piy uncovers conditions resultant '

from existing warfare and strongly
urges cessation of hostilities.
There are between 40,000 and 50,000

persona in Philadelphia, says the
Chamber's committee, dependent on '

the wages of those who are now on
strike. They are exhausting their 11
savings. Their indebtedness la piling t

up. HtrikeTellef funds are scant and
must become scantier. Many of the
strikers are of outdoor occupations,
such hs the building trades, In which
cold weather employment is either uncertainor non-existent. For such as

these, with savings gone and credit
limit reached, there in a winter ahead
bleak indeed unless there be an adjustmentof controversies.
The committee remarks that with

only a inode(flte building programme
In Philadelphia there would have been
put In circulation there not lens than l!

$25,000,000 through dwelling house
construction alone. The nrnount ar
tuallv ho disbursed will be only $4.00».000or jr.,000,000. Of the $20,000,-
000 or $21,000,000 difference, n large
percentage would have gone Into the
now empty, or fast emptying, pockets
of building mechanics and workers In
building material plants.. h

^ .The number of those dependent |

ipon the earnings of the involun- k

arily unemployed is still more for- o

nidable. The Chamber of Commerce
rnts It at 200,000. How much of
his unwilling idleness is the indi- 1

ect result of strikes is largely specu- c

ative. Beyond doubt, if all inter- I

ocking industrial intricacies could I

>e exposed, it would be found that C

nany thousands now out of work' c

lave been forced out as a conse- s

tuence of strikes long continued and 1

itlll unsettled. e

However that may be, the Cham- 1

>er of Commerce warna the people 6

if Philadelphia that unless there be c

in early end to labor controversies
ind a buckling down to hard work J

he city will face a winter lu which 8

i quarter of a million of the inhabi- 1

ants will have empty pockets and *

heir credits exhausted.
What holds In Philadelphia holds ^

n varying degree In other large cenresof population in the country. 1

n New York thousands of idle men 1

n the building trades refuse to go 1

o work at anything less than the 1

jcaa n ui n afto Dtaic.

It is a situation ot present (oily '

ind futurd misery which the Na- ]
:lonaI Civic Federation is endeavorngto correct by getting employers '

ind employees together.

Political Mayors Come High.
New York's Mayor is the manager

of its great municipal business af*
fairs, and what this city needs in-
stead of a political Mayor is a good
business manager Mayor. There is a
chance to get the latter kind out of
fusion, but out of straight tickets
:here is a certainty to get the
political kind.
A good municipal business managerwould not let so many millions of

iollars be wasted in graft contracts
:hat new schools could not be built to
provide seats for the children and
even old schools could not be kept
In safe and sanitary condition.
A good municipal business man-11

figer would not waste so much money
on salaries of useless employees that
competent and efficient teachers, policemenand firemen could not get
better pay than they do when they
earn it.
A good municipal business man-

iger would not bring about a rapid
transit situation where, instead of a ii
single fare, hundreds of thousands of
the public were compelled to pay
:wo, three and four fares. <

A good municipal business mana-

ger would no< force up rents on the
city's population by forcing up the
taxes on rented houses and apart-!'
ments by tens of millions of dollars. 11
A good municipal business mana-

ger would not make the cost of local
government in peace rival the cost
of national government in war.
A good municipal business managerwould get his operating costs on

such a sound business basis that
there would be better government all
along the line at a lower cost to the
public which must foot the tax bills,
the rent bills and the cost of living
bills. 1

Anybody that would rather pay
more for poor municipal business
maaagement than for good municipal
business management.more taxes,1
more rents, more cost of living bills
.can get as much more as he wants
iy helping to keep the Tammany

)f New York.

Sound Use of Credit.
One of the basic principles ot-sound

>anking, from which the war caused
i wide departure, is the rule that
>ank credit, known as money, should
le used to finance liquid transactions
ike the actual process of sale of
?oods. In recent times it has become
more and more common for banks to
end against inventories and against
materials in process of manufacture.
In some cases loans have even been
made against permanent improvements.These are not loans of money
t»ut of capital. In former t m< to
confuse the two classes of loan^ was

to mistake the elephant's tail for its
trunk.
Sound theory and. what is more,

hard experience teach that when
banks stray from their proper provinceand supply slow moving, long
:ime loans they act contrary to the

'or their own ultimate downfall. In;'
:he light of this fundamental truth
in article by A. Barto.n Hepblrx and
Bknjamix M. Andkbsoiv, Jr., in the1
July number of the Chair Economic
Hullrtln, published by the Chase
National Bank, ran be read with
more than the ordinary degree of
profit.
The burden of this exhaustive

analysis of one phase of the gold
and rediscount policy of the Federal
Reserve banks Is to show that the
ate of rediscount should be above the
ipen market discount rate. The case
Is clearly proved In the affirmative
because the fundamental difference
between advances of money and advancesof capital la recognized.
Tho nrtirlo rniitpndu net hm a ft

often been urged In the editorial rol-
iimns of The Nkw York Hkrald, that
credit should not be maniifartured by
the banks to flnanee permanent or

semipermanent undertaking or to
enable producers and distributers to
hold their stocks Indefinitely for
higher prices. It Is one of the unvaryingrules In all countries whore
(tanking stability Is a first requisite
that rediscounting at central hanks
should he resorted to only in clear
rnses of necessity and not merely be
cause member hanks or private lnsti
tutlons can make a profit hy redls
counting high interest paper at low
central bank rates. To prevent this
practice it has been customary to

9

\
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:eep the rediscount rate above the tl
pen market level. I pi
Until we develup iu this country a ci

road money market like that in Eng- n

und there always will be ground for g;
ontroversy over the policy to be e'

rnrsued by the Federal Reserve 5
Hoard in its regulation of credit, ft

)nly by getting at the bottom facts ft
if our financial structure, which, o

10 far as the money market goes, h
'oiito nn « trtnurtlta fnnnHdtinn of h
ommercial paper, acceptances and ti
ine of credit advances, can there be a

iven the barest idea of what redisountrates should be. c

The article In the Chase Economic F
bulletin brings out these facts and a

inalyzes them. Its conclusion favors 61

leither high nor low interest rates
»ut a rediscount level brought about e

laturally on the basis of open market v

[uotations. tl
There may be difference of opinion c

imong banking authorities on the tl
jart that gold holdings and reserve h

atios should play in the rediscount 0

jollcy, but there can be no wide dif- 0

'erence of sound opinion on the score 11

)f the strict elimination of capital
,oans from commercial banking. n

Whether bv the influence of redis- v

:ount rates or by simple discrimina- c

Lion in loans, the closer our banks a

3tlck to the seasoned practice of v

financing only liquid transactions,
leaving the rest to the functions of ^
the bond and stock markets, the
sooner will a broad money market a

develop and the more secure will our

banking system be made.
Legislators who believe the FederalReserve banks ought to be used

to alleviate all sorts of economic ills
v

which call for loans of capital over f(
extended periods can do nothing betterfor themselves and for the coun- ^
try than to study the facts set forth ^
by Messrs. Hepburn and Anderson. ^

ii
Making Friends Through Sport, ii

r
If international competition in

amateur sports will further good re-jt
lations among peoples, this summer (
will mark an epoch in world peace.
The calendar of meets is long and

a
the spirit of the contestants has been

n
generous and friendly. 0

In tennis, golf, polo and track
athletics the world has been meeting a
since summer opened and will con- ,,

tinue to meet until autumn arrives. t,
Australasia, Japan, France and the t
British Empire have been conspicuousparticipants in the events already (
decided anil will be worthily repre- t
seated in those which are to come. b
The list of winners is sufficiently di- s
versified as to the nationalities em- b
Idazoned on it to prove that no single a
land has a monopoly of excellence In b
all games. It is gratifying to record t
that no nationality has been proved a s
bad loser or a bad winner. t
The visit paid to England by the h

Bates College debating team was a c

peculiarly interesting incident of tills s

worldwide exchange. The appear- s
nnce here of a British university
track team is another episode of
great possibilities for good.
Association in these competitions

rannoi. oe iruiuess 01 irienusnip De- u

Lween individuals who take part in c

them, and friendships so formed may c

well be of great usefulness in the h
Adjustment of public affairs in the d
future.

t

Reckless Forest Devastation. v

s

Spendthrifts with tiieir money, p
spendthrifts with their natural re- t
lources, the American people are go- B
ng to face want, not in the old age /
nit in the mature years of their t
lation, if they do not soon mend j,
heir ways. j p
In a recent bulletin Colonel Grkk-i

i.kt, chief of the Forest Service, v
['nited States Department of Agri- 0
ulture, showed with a simple exam- t
pie in plain arithmetic what our ,,

reckless devastation of woodlands in j
the United Stafes is costing one com- s
nunity alone in dollars and cents on v
the single item of freight bills. t

In the last thirty years Chicago
ins averaged receipts of 2,000.000,000
>et. of lumber a year. In 1020 the.
juantity was 2.500,000,000 feet, of

'

which 60 per cent, was used in local /
onstruction and manufacturing inlustries.Thirty years ago the freight! Jmill on lumber delivered in Chicagoi
lveraged $3 a thousand feet. Nowj^hat average is up to |12 a thousand
eet. ,

This lumber freight bill of Chicago "

s not four times higher to the thou-i ®

Hand feet than It was in 1890 be- 4

ause the railroad traffic rate is four] v

imos as much. It is up to $12.rep-!1
resenting an increased transportation
:ax of $22,500,000 a year on 2,500,-1
100,000 feet of lumber Bhipped into *

Chicago.very largely because as!1
nearby timber lias been obliterated /
the thousands of trainloads of lum- v
her have had to be hauled from %

more and more distant territory year s

jrier year.
But in the adjoining central and

f
lake States there are now 23,000,000 t
acres of lnndn long ago denuded of i
their trees hut Rtnre used neither for J
larni erops nor for timber raising.
The stupendous traffic toll paid

every year by Chicago for lumber, ^hauled to-day thousands instead of
hundreds of miles would have planted /
millions of acres of those now useless
forest lands with forest trees. He- <
forested years ago and properly cut
over In the next generation, those sur- A

rounding millions of acres of natural
timber land would tnke care of the
lumber needs of Chicago's vast con A
struction and manufacturing Indus-1
tries. But little or nothing has been 1

done. The opportunity has continued
to be neglected, the waste has gone
on."Kat, drink and be merry, for to- j
morrow we die."
What Is true of Chicago la true of

MEW YORK HERALD,
ie other industrial centres in that
art of the country. On top of Chligo'sconsumption, for example, Illiois,Indiana, Wisconsin and Michianeat^up in wood using industries
rery year between 4,000,000,000 and
,000,000,000 feet of lumber. In those
)ur States there is enough denuded
jrest land to take care of the needs
f all their wood using Industries. It
as not been replanted with trees; it
«« I*nr»n onltlmtft/l fnr Otrrlpill.

are; it has not been employed for
nything.
Meanwhile the United States is

utting its timber, by the Bureau of
'orestry estimates, four time^as fast
s timber is grown. And there are

elfish and greedy logging camp lnereststhat would have shut out forIgnlumber imports with a tariff
'all so as to seize the chance to coin
heir own timber into gold while the
ountry is hard pressed by the na[onallumber shortage. This would
e to subject the remaining forests
f the United States to such soon

ver treatment as a razor gives to a

lan's face.
That commercial vandalism will

ot get its license from Congress to
r-ipe out the last vestige of Amerianforestry at top speed. But when
re we going to buckle down to the
rork.for the .nation the economic
ifo saving work.of putting trees in
ur forest lands again? If we do not
egin soon bitter must be the pen*
lty for this nation to pay before
lany years more.

Eliminating Koll Call Delays.
Representative Lehi-bach offers
hat may be a practical plan to efeeta large saving In time and exensein conducting business in the
louse of Representatives. He has
ntroduced a resolution calling upon
he Accounts Committee to make an

investigation to determine if there
3 a practical mechanical device to
ecord a roll call of members.
It is claimed by those who urge

his time and money saving innovaionthat recent improvements in
uch devices have so perfected them
s to make them "joke proof"; that
io member could possibly cast anther'svote; and that, assuming
very member were in his seat when
vote was to be taken, the 435 votes
ould be recorded and totalled on a

ally sheet ready for a clerk to read
he result in less than a minute.
If the committee finds upon invesigationthat what is asserted by

he inventors is demonstrable in the
earings soon to be held, and the
ystem is adopted, a rule giving memersreasonable time to respond to
call for. votes would undoubtedly

e adopted. Even allowing a quarerof an hour for members to asemblein the House chamber from
heir various outside engagements, a

ialf hour in time would bo cut out
if each roll call, equivalent to a

aving thus far in the present sesionof eight full days.

Waterfowl More Plentiful.

Reports from the breeding grounds
f waterfowl in the Northwest indlatea greatly increased supply, espeiallyof geese. Credit for the gain
ielongs to the authors of the laws
loing away with spring shooting.
There was a lot of opposition from

he market gunners when this policy
iras adopted, but the test of time has
hown the wisdom of the course folowedand there are now two birds
or them to shoot at during the open
eason where before there was one.

t further increase corresponding to
he protection waterfowl receive from
federal and State authorities may
ie looked for.
Those who thought that they could
iolate with Impunity the provisions
if the migratory bird law have found
he Federal authorities inexorable in
irosecuting their cases. Federal
udgrs have imposed penalties which
hocked the old timers accustomed
vhen convicted of a gnme law violaionto receive the admonition of the
irdinary justices not to do it again.
Every man who loves the open will

ejoice at the news that the lakes
ind ponds of the Dakotas and Min-
icsota are alive with waterfowl. The
ipen season will soon he here and
he Intervening time can be spent in
iverhnuling equipment, for the next
lest thing to actual participation in
he sport of gunning is the handling
if the guns and other parts of the
runner's outfit, each reminiscent of
arly morning in a blind or sink box
valting for sunup and the first whlsleof the wings of the quarry.

Ouarpm. candidate to bend a

itraigbt Mayoralty ticket against
'airmany, has put out the platform
in which he wants to run. There are
ome good points in his platform as
veil as some bad points. But if it
vero 100 per cent. good, instead of
pUttlng flfty-flfty sense and nonlense,possible things and impossible
hlngs. what could it amount to wlthiutvoters enough in such a situation
o elect the ticket and without « «partyenough In such a man to fill the
ob?

A Real Vacation.
Vhy should T leave my onsoy flat
And Journey heno« to seek

l dinky little farmhouse out
On Elderberry t'reek?

)r go to crowded hostelrles
In exile there to stay,

Vhen through my pleasant rooms 1n
town

The Jersey brcescs play?
Vlth awnings fray to shut away

The noontide glare, behold!
Clectiio fans and frequent sip"
Of something sweet and cold,

'his ><or T will not Join tlir lush
To h« ifed railway stations,

3ut T will take * summer long
Vacation from vacations.

minna irtjko.
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Political Calendar, 1921.
Primary Petitions.To designate candidate*,petitions must bear the names y

of 3 per rent, of the enrolled voters of

party in political subdivision, but need

not exceed the number mentioned below,
namely: 1,600 signatures for Judge of

Court of General Sessions, Judge of City C

Court. New York city, or any other office
voted for by all the voters in a city of
over 1,000,000 inhabitants: 1,000 signaturesfor any office to be filled by all the v

voters of any other city of the first class
or of any county or borough containing

8

more than 260,000 inhabitants; 600 sig- }

natures for any office in a county or bor- a

ough containing more than 26,000 and Jj
not more than 250,000 inhabitants, or t
city of second class or any Congressional t
or Senatorial district; 250 signatures for o

any office to be filled by all the voters c

of any other county or any city of the
third el <s or of any Assembly district. ^
August 9 to -August lfi.DateB for Hi- n

ing designating petitions. t
August 26.Last day to decline desig- I

nation. *

August 30.l^aat. day 'o fill vacancy
"

after declination. j
September I.Certification by Secre- I

tary of State, to custodian of primary >

records, of designations filed in his of- 1

flco.
*

September 13.Fall Primary.flours
for voting In New York city, 3 P. M. to 5
9 P. U; outside New York city. 7 A. M. ^
to 9 P. M. *

September 15.Last day for custodian ^
of primary records to certify list of j
elected delegates and alternates to con- <j
ventlons to Secretary of State. f
September 19.Last day for custodian 8

of primary records to certify other re- ^
suits of election to Secretary of State. <;

Conventions September 30.First day i
for holding State and Judicial convcn- 1
Hons. to

September 27.Last day for filing
nominations. * \
September SO.I-ast day for filing dec- s

llnations. 2
October 4.La/st day for filing new

nominations. .
*

To nominate independently signatures
®

must be obtained to the number of 12,000
for Statewide offices, with at least 50 for t
each county. Fulton and Hamilton con- ^

sldrred as one 5 per cent, of total vote ^for Governor in any political subdivision, d
xropt that 3,000 may nominate a candidatein any political subdivision; 1,600 t
may nominate a candidate for a borough 1
or county office.
September 27 to October 4.Dates for *

filing independent nominations. <October10.Last day to decline independentnominations. t
October 14.Last day to fill vacancy of ii

independent nominations.
Town Nominations: October 4 to Oc- ^tober 11.Dates for filing party nomlna- t

tions.
October 16.Last day to decline party 1

nominations. ^
October 18.Last day to fill vacancy *

in party nominationa ;
October 4 to October 18.Dates for

filing Independent nominations.
October 22.Last day to decline inde-il

pendent nominations.
October 25.Last day to fill vacancy

in independent nominations. (
Registration : New York city, personal

registration. October 10, 11, 12, 13, 14.
5 P. M. to 10:30 P. M. October 15. C
7 A. M. to 10:30 P. M.

Cities and villages of 5,000 or more
inhabitants, except New York city: Personalregistration, October 14, 15.7 A.
M. to 10 P. M. October 21, 22.7 A. M.
to 10 P. M. (

Outside of cities and villages of 5,000
or more inhabitants: Non-personal registration,October 15, 22.7 A. M. to 10 J

P. M.
November 8.General election. Polls

open 6 A. M. and close 6 P. M.
Statements under cwrupt practices ,

act and penal law: November 18.Last
day to file candidates' tvpensc state- ,

n.ents. November 28.Last day to file
committee statements of expense.

J,Austrian Bank Notes.
Those Held Abroad Must Be Sent to

Vienna hj- September 15.
To Tub New York Herald; You!

printed a despatch from Vienna saying
nil Austro-Hungarlan bank note® held
abroad must be deposited in that city '

l:y September 15. 1 have about 30,000
kroner in small lots. The brokers of
whom I bought the money say they
know nothing about the order. Per-
haps you can give me further informa-
tion as to what I should do. R. O.
New York, July 16.

The notes must be sent to Vienna
before September 15 under a Govern- Jment decree. They can be sent by
insured mail to any bank In Vienna
for exchange Into the currency which '

is being Issued. The bank will proba- '

bly make a nominal charge for Its ser- j
vkxt'm mnu win reiurn inn new money
or put It on deposit, according to the
Instructions of the client.

Small Congregations.
Another Hrason Why More People

Do Mot Go to t'hnrrh.
To Tub New York Heratjp: T agree

with the Itev. Henry Slonne Coffin In
what he said of the cause for slim church
attendance, but he do. not touch the
(treat reason of all, which, to my mind,
la that In the average sermon people
do not get that for which In their Innermosthearts they are hungering, rich i»nd
poor, intellectual and uneducated alike.
I commend to the careful cousiduratlon
of the Hey. Mr. Coffin and all other
Christian m'nietora the words of the
Master In Mark xvl.: 16, and then those
of the greatest preacher aside from Him
.v,i- .u. . -

tho second chapter of First Corinthians.
But back of the message must b« manIIfest the sincere belief of the messenger In

its eternal truth. It would do no harm If
it blisters should read tho sermons of tha
late (\ IT. Spurgeon; he never lacked
.in lmmet.se audience, yet his sermons
were of the plainest and most simple,
.>ut always of Christ and man's need of
film. * Hknrt K. Nitchik.

WESTTigr.D, N. J., July 16.

Prediction.
Knlcker.What will bo the end of the

earth?
Bockrr.Some reformer will declare it la

a toddle top and atop It.

Bulky Communication.
Relaharr.ar aaw the writing on the wall.
"There-* one advantage, anyway," he declared,"my wife can't a*k me to mall It."

Arkanen* Royalty.
From the England ffrmorrat.

TTnrle .foe Weaver, the nuhbln king of
Maaon Center, was In town Monday.

1921.

Mrs. Harvey Gives E
Greets Many Friends at tl

Society Awaits C<

opurtght, latt, by Tim New Yo»k Heiui.d. A
Hpecial Cabin to Tub New Yobk Hbeald. '

Xiw York Hi-raid Hur«nu, ) J
Ix>n<ton, July IJ. )

The London season closed this week ^

r'th the Kclipse Stakes at Sandown, and
oclety is now turning Its attention to y
achtlng and making arrangements to
ttended the International six meter re- 'j
»tta the first week In August at Cowes. ^'he royal family will be present auu
here will be the usual brilliant enter- .

alning. Mrs. Oeorge Harvey held an- .

ther successful reception at the AniorianEmbassy this week.
Among many notables attending were ,,

h# Brazilian Ambassador and Senhora i,'
a Gama, the Chilean Minister and SeioraEdwards, T. Is'agal and his wife of
he Japanese Kmbassy; Kir Clement and
«ady Klnloch-Cooko, Mrs. Edward J. 15
ntgard, Col. Sir Courtauld Thompson
nd his daughter, Wenlfred, Mr. and
Jrs. Grlffeths Mnsteiv Mrs. Astiuun,
Jrs. W. K. Cllftord, Sir Fisher and Lady
Hike, Mrs. Hare LIppencott, Mr. and
Jrs. Benjamin Lathrop, Lieut-Gen. Sir
'om Bridges and La>ly Bridges, Mr. and
Irs. Pendleton Sheldon, Capt. and Mrs.
ohyers Long, Lady Maffwell Lyte, Lad.v C
Voori, Sir Saamuel and Lady Hillwood,
Jr. and Mrs. Urban H. Broughton, Mrs.
Villlam Dlsston of Now York. Mr. and
Irs. Hollwell Irwin, Mr. and Mrs. F. B. ,i
JUdway, Dr. Joseph A. Blake, Mr. and s,
Jrs. Ormeb Clarke, Mrs. Percy Le Roy
rearn. Lady lsobel Margesson and hef tl
laughter. Miss Margaret Howe, Mrs. t
transfombe Wood, Mr. and Mrs. Mar- H
hall Field, Mr. and Mrs. Bliss Lane, ^
Villlam White, William Whitney An-
Irews, first secretary of the American t
itate Department, who Is In England on n
ds way to Egypt; Mr. and Mrs. Walter n
lillier. Mr. Wesley M. Swift, Mrs. Archl- t
iald Roosevelt, Miss Emily Roosevelt,
he Misses Katherinc and Alice Allen, ^
Jiss Agnes Means, Mr. and Mrs. Post j
Vheeler, Sir Maurice and Lady de Bun- jen.Commander White. U. S. N., and c

>Iajor Solbert.
before the reception Ambassador and ^

Ira. Harvsy were entertained at lunchonby Marquis and Marchioness Curonpand In tho evening they dined with ^
Ira. Saxtar Nobel. They are spending q
he week enl with Lord and Lady Sand- c
rich at Hlachlngbrooke, where the Amassadorwen* rafter inspecting the r
American aii' .l.ip at Cardington Satur- ^
ay. E
Mr. and Mrs. John C. Wellwood and n

heir daughter of New York are at the g
lotel Carlun. Other arrivals at the
"arlton Include W. D. A. Anderson of j
Philadelphia, M. IS. Berney of Fort E
Vorth, Tex , and Mr. and Mrs. Charles
llarke of San Francisco. *

0

Major Robert Hyatt, nsslstant mill- e

ary attache at the American ISmbassy,
3 planning tj leave for Washington, to J
emain permanently. Mr. E. Butler r
Vrtght, counsellor of tho American j
Smbassy, and Mrs. Wright have gone
0 Lisbon on leave. e

Residents of New York at the Rltz h
lotel include Mrs. Felix Hayden, Mr. v

tndrew Brown, Mr. and Mrs. Alexander
Jrown, Mr. E. D. Richmond, Dr. Joseph t

To Big Bill Edwards.
The wheel hath turned, the hour doth

knell, 1
And to the victor goes the spoils;

)fflcittl!y we bid farewell
As you untie ttnancial coils.

Dffleially you say good-by, o

But you will not be lost to view; F

Still, still your smile will meet our eye. e

"Vie vlctls" was not writ of you. b
t

'He was as mild a mannered man". t
fo Byron wrote, as you recall, v

}f one whose very simple plan j
Was scuttling ships and taking all. ]

Ind you each one of us found mild ^
As we forked forth our income checks; t

Tour manner kindly as a child
As you made us .financial wrecks.

vicarious your deeds, we felt, i

And there is not the slightest doubt 1

That it was easier to unbelt 1

So long as 'twas to you, old scout! «

farewell, farewell!.and may your ways ]
Hereafter lead to pleasant places, E

Tour days be ever sunny days, !
Your hand in life's game catch some j

aces! j,

Maurice Morris. f

i

Wool Byproducts.
They Are Described as Valuable in

the Making of Clothes.
To The New York Herald: Let me t

tay a few words In regard to tho "truth 1
n fabric" bill. i
Should this bill he passed it would r

Immediately discourage the byproduct t

Industry and make the cost of wool In s

dothlng almost prohibitive, Just to ben- f

?flt a few persons who are pushing this c

jill to advertise virgin wool products.
1 personally know of fabrics made t

if byproducts that hto better and more t

citable for wear than any product of t

/irgln wool. Certain byproducts, which t

ire used in sweetening, such as stubbing t

waste snd similar stocks, could not be ;

jscd If the "truth In fabric" bill becamo <

i law. Nolls and garnetted stock are 1
ilso of great value, especially In the 1
manufacture of undergarments or any t

-lothing which goes next to the body. I
If this valuable stock came under the l

'truth in fabric" bill Australian wool at t

jroliibltive prices would have to he used I

is a substitute. r

With conditions as they are to-day
Ine wool underwear would haVe to be t

lold for twice the price It is command- i

ing to-day because of the scarcity of <

Lhc proper wools for making It.
If a census could be taken of woollen c

mills you would find at least 90 per cent.
>f them use byproducts.
This bill should be defeated, as It

will not help the wool growers, because
their elnsses of wools In numerous

fabrics are not desirable, while wool byproductsare. The defeat of this bill
would be a help to the consumer In buyingmoderately priced suits.

b. lUnutsoN Cohan.
Boston, July 16.

,\ llesonrce for Preacher Editor.

From Hie Smith County (Ami 1 Vinnrtr.
Maybs you think Editor Itlbbs of the

Lebanon Time* anil pastor of the Christian
Church In that town v asn't a busy man

ast wesk. First he started off by welcominga new boy baby at his home, then
officiated at thres weddings In a row.

riiursday Ills llnotypo machine turned turtle
ind broke a bull wheel and refused to run

ifterward. There the office was, with the
lBPer (111(1 ncn nnjr mm uu ijh u|>. am line

rlale Mr. Mlhhe hopped Into his truety
Ford, caine over to till* office end (rot hie
type net In time Jo laeue Friday evening.
S'othlmr ehort of nn earthquake will atop '

the averaito country town editor.
1

A Kaneae Killjoy.
from ihr Atthisnn Globe.

Many a inan who wai the life of the
iarty loat hie Joh the neat day hecauee he
nraa llfeleae at hie work. No man.old or <

fount.can keep late houre and do juetlce i
to hie work. Many men emarter than you
lave tried It and failed. I

Srilliant Reception 1
he American Embassy.
owes Yachting* ,

______
e

.. Blake, .Mr. and Mrs. S. F. Bader, Mr. ri
- M. Clements und son, Mr. and Mrs.
.. A. Oalderon, Mr. Lloyd C. Urlscom,
Irs. 1. Ia-wisohn, .Mr. und Mrs. E. B. .

layer and Mr. and Mrs. Charles Ortli,
Mr. Frank A. Munsey has left the a

:lts for Paris and will make a tour of w

le Continent. tl
From N>w York at the Hyde Park n

lotel are Mr. and Mrs. J. H. Roger,
en. and Mrs. Avery D. Andrews and
Ir. and Mrs G. K. Johnson. a

Mr. A. G. (iurnty, manager of the a

.merlcan Express Company in Paris, n
a a ,,1 In T nnrlnn t

Capt. Mo.'ijan Paget Evans, son of the ti

ite Hev. E. J. Evans, will marry Miss }J
larion Patterson, daugliter of the late
en. R. F. Patterson, II. S. A., at Strut- 8
>rd-on-Avon August W.

4RS. OELRICWTSAILS u

FOR HOME THIS WEEK j.
Jews of the American Colony "

in Parte. £
Special Cable to Tub New^Y'osk Hfjui d.

opi/right, 1921, by The New York Hdrai.p.
Sew York Herald Bureau. 1 »

_
I'aris, July 17. f

Mrs. Hermann Oelrlchs has arrived at
he Hotel Crlllon from Deauvllle and will li
all for New York July 28. ,

»

Jules Clarence Levy, New York archl-
ect, who has closed a successful exhlbl-
Ion of the work of American architects a
t the Salon, la leaving for the Unlteu A
;tates at the end of the month.A
Mr. and Mrs. J. F. Feder and daugh- [

er, Miss Odette Feder, of New York, j.
re spending the summer at Kavole I
iiountalii resorts. Miss Feder is one of f:

he season's debutantes.
Mr. and Mrs. Perez Huff and their ^

aughters, the Misses Louise and Emily £
luff, of New York, are visiting at I
>eauville, but will spend August and G

eptember In Switzerland and Italy. '

Mr. and Mrs. Robert Paine of New j,
'ork are motoring through Swiss resorts i
fter a month at Alx-les-Balns. A

Mr. and Mrs. John R. Drexel of New
rork and Philadelphia are at the Hotel r
'arlton, at Vichy, taking a three weeks' r
ure.
The following New Yorkers have ar- £

lved at the Hotel National at Lucerne: £
Ir. and Mrs. Lewis Morris, Mr. and Mrs. .s
I. Eldrldge, Mr. and Mrs. Albert Erd- 8
lan, Mr. Benjamin Wallace, Mr. Hubert 8

iomers and Mr. William Heath Lyon.
Mr. and Mrs. James Donohue and Mrs. y

.lily Dn Puy of Washington arrived at

.ueerne by automobile from Vevey.
Former Gov. R. Livingston Beeckman

f Rhode Island arrived at the Rltz after p
everal weeks at Brussels. I

Mr. and Mrs. Fred A. Mack, former V

Tew York broker, returned to the Hotel ^
Irlllon uftar a month's cure at Aix-les- r
laIns.
Mr. and Mrs. Philip E>. Armour of Chi- «

ago have left Paris for their summer *

ome at Benerville, Calvados, In north-
irestern France. j 1
Mr. and Mrs. D. Guggenheim are at! 1

he Rltz before going to Alx-les-Balns. 1

: 1

American Valuations.
I'hey Are Part of the Fordncy Plan

of Protecting Home Industry.
To The New York Herald: There is

vldence which will show the impartial »i

bserver that in the midst of the com- j
illcated conditions now existing abroad
omblnatlons with great potential wealth y
ave been formed to take advantage of
heso very conditions nnd capitalize J
hem for the purpose of dominating
rorld trade. Germany is cited particu- r

arly as suffering from the heaviest of c
urdens. yet in The New York Herald

if July 9. In an article headed "Trade
Var Await* Stlnnes's Arrival," we are f

old that the German capitalist has
rade a huge fortune during the war .

ind now controls Industries with'a captalof 8,000,000,000 marks; that he is '

uilding a great fleet to carry German
roduots and world trade, with the Idea '

>f domination of world business.
It would hardly be eafo to consider

itm as anything but what he is.a hard
leaded business man of marvellous
rrasp and wonderful ability. Hearings
»efore the Ways and Means Committee
thow that Gorman exporters have been
idling to us not at the lowest possible
irice to get trade but at a price which
s making great profits for thein.
The truth of the matter is that the

lepreciatlon of foreign currency in the
lountriek which are competing with our

ndustrieg Is enabling them to export
Hid puy our duties under the present
nadequute tariff with a big profit to. ,
hemselves and the importer, and the
'eal danger in the proposed tariff bill Is
hat the rates will be insufficient to enildedomestic manufacturers to keep any
lubstantlal part of ,the business they
leveloped during the war. I

lt« is quite evident that thn manufac-
urers In those countries are preparing
o flood the markets of the world with
heir goods and that tlio huge combina- 1

ions.we would call them trusts and
ry to legislate them out of existence. <
ire for the purpose of gaining by an l
:< uiiuiuiu nnr v. iiol nn-y init'U io (;ci

<y force of arm#. To that end they arc
ireparcd to exploit their underpaid labor
x the utmost and their labor appears
:o be perfectly wlllinjr to be eo cx-
jlolted. Their answer to a higher duty
will be, as heretofore, a reduction of
irtre, so the proponents of a tariff for
evenuo should be satisfied.
The only feature of the proposed bill

s-hich can poselhly give the foreign mnn-
ifacturer and our altruistic Importrrsi
jecaaton for alarm Is that providing
'or the assessment of duties on Amerl

Rnvaluation. Reduced to simple terms
hat means that Instead of compelling
>ur customs appraisers to fl* duties on
Seclared foreign values, ofttlmes less
han actual costs but difficult to d >ermineaccurately, duties will be ar-
wssr d on American values easily deter-
nlnrd. It Is this part of the proposed
Jill which Is drawing the fire of the Ini-
jortcra and against which all of their
(Torts are liclnr .-unrent rat*.I

Without 1hla clauaa no advance In '

-atas which a tlmoroun Congress In
.ko|y to enact will suffice to protect
nany Industries. The only alternative
rourse would have bc*n a measure prelidinjr for an adjustment of exchange
'Ute». and this would not have been ef-
'active against the cheap labor of the
Drlmt. Tnosm If. Hall. j!
Jicnecr Citt, July 18.

I,
By Way of Kxplanatlnn.
From the Kanea* Citu Ktar.

There la not a newspaper In the United (
Hates tlmt compete Its reporters to refer
o pugilism as "the manly art." so when-
>ver > « see It In print, put It down as the (
rrlter's Individual Imagination at work.

One of I.lfe's Ilenl Joys.
From the Athanp (Oa.) Herald.

It's easy to feel eorry for the fellow who
toean't know how to enjoy a thoroughly
ripe Georgia watermelon that has been
-hilled through and whoee eweetneaa trickles
Into a human's Interior like a rivulet of Joy.

4

[)aily Calendar
THE WEATHER.

For Eastern New York.Fair and
rarmer to-day and to-inorrow; tnodratesouthwest winds.
For New Jersey.Fair to-day and tn-me*.
dw; warmer; gentle to moderate south and
autliWMt winds.
l'or Northern New England.Fair t n /
nd tomorrow; warmer; moderate soulliestwinds.
For Southern New England.Fair to-day
nd to-morrow; warmer; moderate eouth

eu#uinH.

For Western New .York.Fair and ronnuimIwarmer to-dav and to-morrow;
uodciatc eoirtli and southwest winds.

WASHINGTON, July 17..Pressure if high
ud rising over the ^.-su-in Atlantic Ocean
nd the Eastern anil Southeastern Slates,
ut it is relatively low In far West disrlcts.This pressure distribution Is at

ndcdby warm weather in the great cenralvalleys and the plains States and by
orinal temperatures in other regions. It
as also been accompanied by local thunder
bowers in the south Atlantic and east Gulf
latr?' "Xtrume upper Mississippi Valley,
10 Dakota*, western Nebraska and the cenralRocky Mountain regions. In all other
arts of the country tlio weather remainssir.
The outlook Is for scattered local showets
1 ? Bout'' Atlantic and east Gulf States
nd the upper lake region and fair weatherIsewhero east of tho Mississippi during tomorrowand Tuesday. The temperature will
Ian to-morrow In the upper Ohio Valleyr"J J.'10 !ower lake region and to-morrownd Tuesday In tho middle Atlantic and NewIngland States.
High temperatures to-morrow In the greatalleys will be followed bv slightly lower
srnperature Tuesday In the upper MissisIppl\ alley and the upper lake region.

Observations at United States Weathertureau stations, taken at 8 P. M. yesterday,eventy-flfth meridian time:
Rainfall

Temperature. Bar- last 24Stations. High.Low. ometer. hrs. Weathersibileno 98 04 U0.82 .. CloudyIbanv 84 64 30.48 .. Cleartlantlc City.. 78 72 30.12 .. Clearlalthnoro 80 78 30.06 Clearllsmarek .*..84 84 20.86 .02 Clearloetoii 84 70 30.08 .. Pt.Cl'dyluffalo 80 72 30.02 .. Pt.Cl'dyCincinnati . 02 88 30.00 .. Clear'harleaton ... 8;> 80 30.04 Pt.Cl'dyChicago 00 04 20.00 ClearCleveland 84 70 30.00 ,. Pt.Cl'dS!
84 83 20.86 .. Cloudyletrolt 88 70 20.08 .. Clearalveston 88 8| 20.06 .. Clear'elena 84 84 29.88 .. Clearacksonvllle ..84 80 30.06 .. ClearKansas City.. 0(1 84 20.88 Pt.CI'd*

;oa Angeles... 82 78 29.88 .. Clearlllwaukeo .... 04 02 .... Clearlew Orleans.. 92 84 30.00 .. Cloudy'klahoma City 02 88 29.86 .. Clearhlladelphla .. 84 72 30.12 .. CloudYIttsburgh .... 88 82 80.02 .. Clearortland. Me.. 78 64 30.08 .. Pt.Cl'djIurtland. Ore.. 80 80 29.98 .. Clearalt Lake City 00 go 20.80 .. Ft Cl'd*
an Antonio... 96 02 29.90 .. Clear
an Diego 74 72 29.88 .. Clear
an Francisco. 06 84 20.04 .. Cloudy*«"<!» 74 72 30.06 .. Cleart- Louis 06 04 20.02 .. Clear
,v Paul 04 88 29.78 .. CloudyWashington ... 66 78 30.08 .. Clear

LOCAL WEATHER RECORDS.
8 A. M. 8 P. JC»a remoter 30.lTlumldlty 7Rat

rind.direction 8.W.s!w.find.velocity tl10feather Clear Cloudy'reclpitatlon None NoneThe temperature In title city yesterday,h recorded by the official thermometer> 1*Itown In the annexed table:8A.M....71 1 P. M 81 6P.M TOOA. M 72 2 P. M 81 7 P. M 75OA. M 73 3 P. M 81 8 P. M 731A.M....73 4P.M....70 9P.M....722 M 78 PP. M 78 10 P. M 721021. 1920 1921. 1920,9 A.M....78 84 8 P. *l....Tfl 772M 78 72 9 P. M 72 7.1,3 P.M....81 75 18 Mid 78 73Highest temperature, 83, at 3:30 P. M.I.owvst temperature. 08, at 2 A. M. ,Average temperature, 70.

EVENTS TO-DAY.
Coalition Mayoralty Campaign Committee,rteetlng. Hotel Commodore, 8 P. M.National Hclail Merchants exhibition. Hoteliiipetlal, beginning to-day.Veterans of the Thirty-eighth T'nlted Statesnfantry. nnminl reunion and dinner, Hotel.nngwell, 7 P. M.
Farm Bureau Officers and County Agentsf New York, dinner, Hotel Commodore. 8:80>. M.
Jobbers Association of Dress Fabric Buyers,ne-tlng. Waldorf-Astoria. 3 P. M.National Safety Council, meeting. HotelJoinmcdnre. all day.Students of the Parnassus Club will give aoncert at Bowery Mission, 8 P. M.Elllott-Flsher Company, convention. HotelCommodore, all day.

LT. HAMON FOUND,
SHELL SHOCK VICTIM
Mun Believed to Be Nephew of

Slain Politician, Now in
North Hudson Hospital.

A young man, believed to be Lleutfci
George Hamon of Ardniore, Okla., a.
nephew of Jake H. Hamon, murdered
political leader, la In the North Hudson
Hospital suffering from amnesia or shell
shock and unable to tell how he happenedto be wandering about the Near
fork Central ferry house ut Weeluiwken.
N. J., Saturday night. T'apers found on
him Indicate that he has been under
treatment at the American base hospital
at Neuilly, near l'arls. Whether ho
escaped from this hospital and found
his way to this country or whether ha
had a recurrence of shell shock after
arriving here is furnishing the Jerseypolice a subject for speculation.
Hotter* nddressed to Ardmoro re la.

Ives said that any loud noises might'urlng about a recurrence of his trouble,tnd It is thought poslble that the thun«
lerstorm Friday afternoon affected him,Dne of the letters was addressed to X,
llamon at Ardmore, believed to be the
outiR man's father. A tag of the
American base hospital was attached
to Ills undershirt and he had also a card
narked "Medical Department, U. S. A,
1. H., No. P8M02."
So fur as the police could learn, the

foung man, who was In civilian clothes,
tad no baggage. Ardmoro relatives
lave been telegraphed to, hut up to an
:'arly hour to-day there wan no rcspon«<\
Several police officials at the Wee-|lawken station and the physicians at

he hospital tried to Ret some lnformn-1
Ion from the Lieutenant, but he only,
tared blankly at them whan they asked
f his name was Lieut. Hamon.
Finally one of the officers, hoping to

rouse him from his coma, asked If he
enow thai "Jake" Hamon was dead.
The young man opened his eyes, looked

>lankly at the officer end repeated n -'
nost inaudlbly, "Dead?"
"Ym, Do you know him?" the officer,

inked. Hut the Dleutanant cloned hla
jyea a train and all further efforts to
irouse him were futile.

SALVATIONISTS GOT $402,042.
\ew tork lit}" Itcnpnnrtcd r.ener*

otinly to the Appro I,
Aiming for a mark of 1500,000, tha

Salvation Army rained from all sources
ti<\t«* than fniir.flfMm r»# »ho «. *
....... . »"<J num m inn
Vew York city appeal Just cloned. Of
he $402,(142, public school children gavo
irarly $00,000 In cash. Another $50,000
<»mo from women. Trades and Indus*
>rles contributed $70,000. The rest wn$
lrawn out of the pockets of the publlo
generally.
"We ore very thankful to everybody."*

""ommlssloner Thomas Kstltl said yeaorday."Talk of bard times doca nos
<ceni well grounded. Otherwise how
ould we have raised *-o much7"

The Aseoolated Press Is exclusively entitled
In the use for republication of all news despatchescredited to It or not otherwise
credited In thle paper, and aleo the local
news published herein.
All rights of republication «f special d«se

patches herein are also reserved, j;
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